











Vyvoj vysledkov spoloé¢nosti (v EUR) | Development of the Company Results (EUR)

2006 [ 250430 8029038
2007 - 513186 9293987
2008 _ 1096303 11700422
2009 - 428018 7121898
2010 [ 546 594 6498519

M cisty zisk | et Profit vynosy | Revenue

Podiel divizii na obrate za rok 2010
Division Participation in Turnover in 2010

56,96% - divizia Systémy | Systems Division

37,78% - divizia Reklama | Advertising Division

5,26% - divizia Ekonomika a sprava | Economics and Administration Division

Struktira pracovnikov podla vzdelania (2010)
Structure of Employees by Education (2010)

47% - vysokoskolské | University Degree
49% - GpIné stredné | Full Secondary Degree

4% - stredné | Secondary Degree

—>1
Struktura pracovnikov podla odpracovanych rokov : ;_?0
Structure of Employees by Years of Employment ® 10-15
® 5
spolu 45
Export do krajin | Export to Countries
Alzirsko | Algeria Jordansko | Jordan Rusko | Russia
Anglicko | England Juhoafrické republika | SAR Spojené Arabské Emiréty | UAE
Bahrain | Bahrain Litva | Latvia Srbsko | Serbia
Belgicko | Belgium Loty3sko | Lithuania Syria | Syria
Ceska republika | Czech Republic Madarsko | Hungary Svajéiarsko | Switzerland
Cina| China Maroko | Morocco Svédsko | Sweden
Finsko | Finland Nemecko | Germany Taiwan | Taiwan
Holandsko | Netherlands Oman | Oman Tanzania | Tanzania
Chorvatsko | Croatia Polsko | Poland Tunisko | Tunis
Irak | Iraq Rumunsko | Romania Ukrajina | Ukraine
Nasi klticovi obchodni partneri | Our Key Business Partners
ABAS SK Managements.r. o. Generali Slovensko poistovia, a. s. SLOVNAFT, a.s.
Allianz - Slovenska poistovna, a.s. HB Reavis Management, s.r. 0. Slovenska sporitelfa a. s.
BSCLINEs.r. 0. HEINEKEN SLOVENSKO, a. s. SLOVENSKE ELEKTRARNE, a. s.
Coca-Cola HBC Imperial Tobacco Slovakia, a. s. Tatra banka, a. s.
Ceskoslovenské obchodné banka, a. s. Kofola, a. s. Techo, s.r. 0.
DHL Exel Slovakia s.r. 0. LYNXs.r. 0. Tescoma, s.T. 0.
dm drogerie markt, s.r. 0. NARODNA BANKA SLOVENSKA T-Mobile Slovensko, a. s.
E.ONIT Slovakias.r. 0. Postové banka, a. s. UNIMEDIAs.t. 0.
Elcom LTD Provident Financial, s.r. o. VOLKSBANK Slovensko, a. s. Ustredie
EUROPEUM a.s. Prva stavebna sporitelia, a. s. VOLKSWAGEN SLOVAKIA, a.s.
Fakultna nemocnica Trencin SC ROPECO BUCURESTI SRL Vseobecnd Uverové banka, a. s.
First Data Slovakia, s.r. 0. Slovanet, a. s. VYV reklamna agentura s.r.o
GAMMA-CENTER Slovak Telekom, a. s. WINCOR NIXDORF s.r. 0.

R RS

7%
34%
21%
24%
14%
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DIViZIA REKLAMA V ROKU 2010
ADVERTISING DIVISION IN 2010

Rok 2010 bol pre diviziu Reklama rokom zmien.

I$lo 0 zmeny systémové, produktové i personalne.
Systémovo islo o vyladenie organizac¢nej Struktury

a rozdelenie timu na obchodnych manazérov a
produktovych $pecialistov, so snahou o efektivnejsie
fungovanie timu a orientaciou na proaktivny obchod.

Na tieto zmeny nadviazalo v prvej ¢asti roka mierne
,zostihlenie” nasho kolektivu, no koncom roka po
rozsireni produktového portfélia sa divizia rozrastla

o dvoch obchodnych manazérov, jedného kreativneho
riaditela a pomocného grafika. Zaciatkom roka

2011 je tim tvoreny uz 18 internymi a viac ako 20
zazmluvnenymi externymi spolupracovnikmi.

Najvdcsie zmeny sme zrealizovali na produktovom
,poli”. I8lo o vytvorenie Uplne novej oblasti pod ndzvom
Digitalny marketing a celt nasu aktivitu sme zaviSili
koncom roka ,akviziciou” jednej mensej reklamnej
agentury z Bratislavy. Cielom tychto aktivit je ponukat
klientovi komplexnu sluzbu od kreativneho navrhu
kampane, cez grafické a dizajnérske odporutcania az

k realizacii marketingu nielen v standardnej ponuke
reklamného hardware, ale s ponukou inovativnych
rieSeni v podobe digitadlneho marketingu.

Na tieto zmeny nadviazali aj mimoobchodné

aktivity ako napr. aktivna Ucast na vystave Reklama

a polygraf v Prahe, kde sme prezentovali nase
portfélio produktov z radov standardnych reklamnych
zariadeni; nasledne konferencie ako Intraco 2010,
Internet je Sexi, marketingovou podporou pomocou
inzercie v magazine Stratégie, ¢lenstvom v r6znych
obchodnych komorach a vystavou reklamy v Brne. Tie
boli zavféené pracovnou cestou do Ciny orientovanou
na vyhladévanie novych obchodnych partnerov,
novych produktov a kontrolou aktudlnych dodavatelov.

Okrem toho, Ze rok 2010 bol rokom zmien, bol

aj rokom, kedy sme potvrdili stabilnu poziciu

na trhu reklamy, bol rokom splneného rozpoctu
nasej divizie, tiez potvrdenim, ze sme pre klientov
spolahlivym partnerom a Ze spoluprédca s nami je
dobry népad.

2010 was the year of changes for the Advertising Division.
The Division experienced system, product and personnel
changes. The system changes involved tuning of the
organisation structure and dividing of the team into sales
managers and product specialists, aiming to improve
efficiency of the team with focus on proactive trading.

In the first part of the year, these changes were followed
by a mild “leaning” of our team, although by the end of
the year, after extension of the product portfolio, two
sales managers, a creative director and an assistant
graphic designer joined the division. In early 2011 the
team comprised 18 internal employees and more than 20
external contractors.

Major changes have been implemented in product
“field"”. We created a brand new product named Digital
Marketing and our activities were completed by the

end of the year by “acquisition” of a smaller advertising
agency based in Bratislava. These activities are aimed

at providing our clients with complex services, from
creative campaign design, through graphic and design
recommendations up to marketing implementations, not
only through offering standard advertising hardware, but
also including innovative digital marketing solutions.

These changes initiated further non-business activities
such as, for instance, our active presence at the Reklama
and polygraf exhibition in Prague where we presented
our product portfolio of standard advertising equipment;
our attendance at Intraco 2010 and Internet is Sexi
conferences, advertising-based marketing support in
Strategies magazine; membership in various chambers of
commerce and attendance at Brno advertising exhibition.
The non-business activities were crowned with the
business trip to China, with the aim of searching for new
business partners, new products and checking of the
existing suppliers.

In addition to the fact that 2010 was the year of changes,
we confirmed our stable position at the advertising
market. In 2010 our Advertising Division met the budget;
we proved to be a reliable partner for our clients and
gave our clients a good reason to believe that it is a good
idea to deal with us.

divizia Reklama - predaj tovaru, sluzieb, materialu a ostatné prevadzkové vynosy
Advertising Division - sale of goods, services, material and other operating revenue

2006 .230 EUR



DIViZIA SYSTEMY V ROKU 2010
SYSTEMS DIVISION IN 2010

Aj ked'bol rok 2010 pre diviziu Systémy jeden z tych
ndrocnejsich, podarilo sa nam splnit vac¢sinu nasich cielov.
Kvoli stagnécii v ndkupe bankovych zariadeni sme sa
prednostne zamerali na produkty prindsajuce klientom
Uspory a zvysenie efektivity. Nové projekty tohto typu
sme spustili hlavne v oblasti automatizacie spracovania
hotovosti, najma v spracovani bankoviek a ich recyklacii.

V segmente malej bankovej techniky sme sa sustredili aj

na produkty, ktoré podliehaju legislative ECB a eurépskym
normam. Pravidld, ktoré musia nase banky reSpektovat

po zavedeni spolo¢nej meny, nam umoznili promptné
nasadenie novych zariadeni; rozsirili sme tak nase
produktové i zadkaznicke portfélio, najma o zariadenia, ktoré
umoznuju vyradenie nevhodnych bankoviek z periazného
obehu.

V oblasti vyvolavacich systémov sme vstupili do rokovani
s novymi, vyznamnymi klientmi, ktori si uvedomuju
prinos automatizacie v klientskych centrach. Spolo¢ne so
zariadeniami na dialkovu spravu reklamy, integrovanym
vernostnym systémom, systémom merania spokojnosti

a zdkaznickymi rieSeniami Sitymi na mieru sme nasich
zakaznikov podporili projektmi zlepsujucimi ich vlastny
biznis. Prikladom méze byt CSOB, a.s., ktora sa rozhodla
nadalej investovat v tejto oblasti.

Speciélne pre $tatnu spravu sme vyvinuli novy produkt

— elektronicku dradnu tabuluy, ktora sldzi na on-line
informovanie ob¢anov Uradmi. Instaldcia interaktivneho
systému v Starom Meste v Bratislave vyznamne zvysila
uroven informovania ob&anov a aktudlnost poskytovaného
obsahu.

V tomto roku sme zacali s dodédvkou komplexnych
parkovacich systémov a okamzite sme zaznamenali
objednavky z oblasti zdravotnictva, Statnej spravy

a sukromného sektora. Instalacia parkovacieho systému vo
Fakultnej nemocnici v Trencine potvrdila rychlu navratnost
investicie a zvysenie dopravnej discipliny v areali objektu.

Proexportné aktivity v oblasti nasich vyrobkov - trezorov -
sa vyvijali rozne, v zavislosti od jednotlivych trhov. Boli sme
spokojni so silnym dopytom z CIS krajin, Balkanu a severnej
Afriky. Taktiez sme ziskali nové trhy na Blizkom vychode

a zacali sme silnu predajnu kampar pre africké staty.

Servisné ¢innosti boli stabilnou oporou nasej divizie a sme
velmi radi, ze napriek vysokému tlaku zo strany nasich
zakaznikov na znizenie cien, sme vynosy so servisnych
¢innosti udrzali na pévodnej trovni.

Although 2010 was one of rather challenging years, we
managed to meet most our objectives.

Owing to the stagnation in acquisition of bank
equipment, we gave priority to products bringing savings
to our clients and improving their efficiency. Most new
projects of this type were launched in automated cash
processing, mainly banknotes processing and recycling.

In small bank equipment segment we focused
ourselves on products governed by the ECB
legislation and European standards. The rules that
our banks have to comply with after acceptation
of the common currency, allowed us to promptly
launching new equipment, which resulted in
extension of our product and client portfolio - this
mainly refers to equipment allowing elimination
of improper banknotes from circulation.

In queuing systems, we entered into negotiations

with new large customers who are aware of

the benefits of automation in client centres. In

addition to digital signage solutions, integrated

loyalty system, satisfaction measuring system and
custom-made client solutions, we supported our
clients by projects improving their own business.
CSOB, a.s., can serve as an example of a client which
decided to make further investments in this area.

We developed a new product — an electronic
information signboard specifically designed for the
state administration to inform citizens. Installation of
the interactive system in Bratislava Stare Mesto district
substantially improved the informedness of citizens and
ensured prompt updating of the provided information.

This year we started supplying complex parking systems
and we immediately received orders from the healthcare
sector, state administration and the private sector. The
installation of the parking system in Tren¢in Teaching
Hospital proved quick recovery of the investments and
improved the traffic discipline at the site.

Pro-exporting activities of our products (safes)
experienced various developments depending on the
situation on the relevant market. We were satisfied with
the strong demand from CIS countries, Balkan countries
and North Africa. Additionally, we entered new markets at
the Middle East and we started strong sales campaign for
African states.

Service&Maintenance activities were a reliable support
to our Division and we are glad to find out that despite
severe pressure on price reductions from our clients, we
managed to retain the revenues from maintenance on
the previously achieved level.

divizia Systémy - predaj tovaru, sluzieb, materialu a ostatné prevadzkové vynosy
Systems Division - sale of goods, services, material and other operating revenue

2006

2008

2010 597 EUR

+# vplyv zavedenia Eura cca 35% celkovych vynosov
The Impact of Euro Introduction app. 35% of Total Revenue
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V roku 2011 by sme radi zrealizovali vietky
nastartované projekty v jednotlivych obchodnych
segmentoch a podporili obchodné aktivity aj
efektivnejsim webom a e-shopom. Vyrazne chceme
zvysit intenzitu obchodnych aktivit zameranych

na nové obchodné i tzemné trhové segmenty.
Zaznamenali sme zaujem o nase digitélne systémy
z Pol'ska a pobaltskych krajin.

V oblasti bankovej techniky sa chceme zamerat

na dalsie rozsirenie produktového a zédkaznickeho
portfélia. Rozsirenie produktového mixu by malo
pokryt aj menej naro¢nych klientov zameranych hlavne
na cenu.

Export trezorovej techniky je stéle nasim vyznamnym
segmentom a nasim cielom pre tento rok je

vyrazné znizenie vyrobnych nakladov a tym vyssia
konkurencieschopnost nasich vyrobkov. Radi by sme
tak ziskali spat niektoré (v minulosti nami obsluhované)
trhy.

Velkd energiu planujeme vlozit do segmentu
digitélnych systémov ako Q-Matic, Q-Prezentor,
Q-Board (informacné kiosky) a elektronickd dradna
tabula. Verime, Ze tieto rieSenia sa stanu za jednym
z hnacich motorov nasej divizie.

Servis zostava velmi dolezitou oblastou nasej ¢innosti.
Radi by sme tento rok dosiahli podmienky pre vyssie
tempa rastu servisnych vynosov — kombindaciou
obchodnych a procesnych zmien.

Verime, ze klienti nase Usilie ocenia spokojnostou

a lojalitou.

PLANY A OCAKAVANIA
DIVIiZIE SYSTEMY V ROKU 2011
PLANS AND EXPECTATIONS OF
SYSTEMS DIVISION IN 2011

In 2011 we would like to complete all started projects
in all business segments and we intend to support our
business activities by improving the efficiency of our
website and the e-shop. We intend to substantially
intensify our business activities focused on new
business and geographical market segments. We noted
a demand for our digital systems from Poland and the
Baltic States.

In banking equipment, we intend to focus our efforts
on further extension of our product and client
portfolios. The extension of the product mix should
also attract modest clients focused mainly on prices.

Export of safes remains to be one of our major
segments and this year’s objective is to cut our
manufacturing costs significantly in order to improve
competitiveness of our products. Thus we would like to
re-enter certain markets (previously served by us).

We intend to make enormous efforts on digital systems
segment such as Q-Matic, Q-Prezentor, Q-Board
(information kiosks) and the electronic Information
signboard. We believe that these solutions will become
one of the driving engines for our Division.

Service&Maintenance activities remain to be a key
component of our activities. This year, we would like
to encourage higher growth rates in maintenance
services through combination of business and process
changes.

We believe our efforts will be appreciated by our
clients’ satisfaction and loyalty.




PLANY A OCAKAVANIA

DIViZIE REKLAMA V ROKU 2011
PLANS AND EXPECTATIONS OF

ADVERTISING DIVISION IN 2011

V roku 2011 aj nadalej poc¢itame s nasim Standardnym
portféliom, ktoré tvori cca 80% nasho odhadovaného
rozpoctu a je nasim klientom velmi dobre zname. Ide

o outdoorovu reklamu v podobe nasich stojanov QEXy,
standardnych reklamnych zariadeni, orienta¢nych
systémov, reklamy na mieru, grafickych sluzieb a tlace.
To su hlavné piliere nasej divizie, ktoré budu intenzivne
podporované novym portféliom sluzieb a digitdlneho
marketingu. Ide hlavne o produkty ako su detsky

kutik, dotykové plochy, siet digitalnych citylightov

v ndkupnych centrach, virtudlne prehliadky ¢i virtualna
hosteska.

V roku 2011 chceme byt klientom blizsie, novymi
nastrojmi ich chceme odlisit od ich konkurencie,
budovat ich pozitivne PR a byt pridanou hodnotou pre
nich. Ved'spolupracovat s QEXom je dobry népad.

In 2011 we will further rely on our standard portfolio,
which makes approximately 80% of our estimated
budget and is well known to our clients. It is comprised
of outdoor advertising presented by our QEX stands,
standard advertising devices, orientation systems,
custom-made advertising, graphic services and
printing. Those are the key pillars for our Division, and
we intend to provide them with an intense support
through the new portfolio of services and digital
marketing. This refers mainly to products such as
interactive digital kid corners, touch foils, network of
digital citylights in shopping centres, virtual tours or
virtual hostess.

In 2011 we want to be closer to our clients; we intend
to use new products and processes to distinguish our
clients from their competitors, to develop their positive
public relations and to be an added value for them -
because dealing with QEX is a good idea.
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Spolo¢nost Q-EX, a. s. vznikla v roku 1990 ako jedna

z prvych akciovych spolo¢nosti so sukromnym
kapitalom.

Zakladatel spolo¢nosti Bohumil Hanzel sa rozhodol od
pociatku existencie spoloc¢nosti zapajat do vlastnickej
struktury aj zamestnancov a tak ich motivovat.
Vysledkom je aktudlna akciondrska Struktura.

AKCIONARI SPOLOCNOSTI
COMPANY SHAREHOLDERS

Q-EX, a. s., was established in 1990 as one of the first
joint stock companies with private capital.

The founder of the company, Mr. Bohumil Hanzel,

has decided from the very beginning of the company
existence to integrate employees into the ownership
structure and thus to motivate them. The existing
shareholder’s structure is a result of this decision.

Struktira akcionarov spoloé¢nosti
Structure of Company Shareholders

7,85% - zamestnanci | Employees

9,8% - ostatni | Others

82,35% - rodina Hanzel | Hanzel Family

QEX, a.s., Tren¢in bol k 1. 1. 2010 materskym
podnikom spolo¢nosti EUROPEUM Praha, a. s.

so zdkladnym imanim 10 mil. K¢ s podielom

na zékladnom imani vo vyske 9,5 mil. K¢, ¢o
predstavovalo 95%.

V marci 2010 bol zrealizovany predaj 100%-ného
podielu QEX, a.s., Trencin.

V januari 2010 doslo na mimoriadnom valnom
zhromazdeni Q-EX PRINT, s. r. 0., Tren¢in na zaklade
rozhodnutia QEX, a.s., Trencin ako 100%-ného
vlastnika k znizeniu zakladného imania zo 165 970
EUR na 5 000 EUR.

Spolo¢nost Q-EX PRINT, s. r. 0. vstupila v marci 2010

do likvidacie, ktord bola v septembri 2010 ukoncena.

Spolo¢nost QEX, a.s., Trendin nie je v Ziadnej
spolo¢nosti neobmedzene ruciacim spolo¢nikom.

Spolu | Total - 28 000 - 100%
2.000 akcii na meno | 2 thousands of Nominative Shares

MAJETKOVA UCAST
CAPITAL PARTICIPATION

QEX, a.s., Tren¢in was as at January 1, 2010 the parent
company of EUROPEUM Praha, a.s., with the registered
capital of 10 mil CZK with the shares totalling 9,5 mil.
CZK of the share capital, which represented 95%.

A sale of the 100% share of QEX, a.s., Trencin, took place
in March 2010.

In January 2010, at the extraordinary general meeting
of Q-EX PRINT, s.r.o,, the registered capital was reduced
in accordance with the resolution of QEX, a.s., Trencin,
the 100% owner, from 165.970 EUR to 5.000 EUR.

In March 2010 the liquidation of the company Q-EX
PRINT, s.r.o. started and was completed in September
2010.

The company QEX, a.s., Trencin is not a fully liable
member in any company.



ORGANY SPOLOCNOSTI
COMPANY BODIES

Ing. Edita Angyalova
generalna riaditelka
General Director

Ing. Ondrej Hort
riaditel divizie Reklama
Director, Advertising Division

Predstavenstvo | Board of Directors
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Bohumil Hanzel O
predseda predstavenstva -
Chairman of the Board of Directors >
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Katarina Hanzelova b

predsednicka dozornej rady
Chairman of the Supervisory Board
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Ing. Matej Zovéak
finan¢ny riaditel
Financial Director

Ing. Luboslav Jargas
riaditel divizie Systémy
Director, Systems Division

Bohumil Hanzel predseda predstavenstva | Chairman of the Board of Directors
Ing. Edita Angyalova ¢lenka predstavenstva | Member of the Board of Directors
Ing. Luboslav Jargas ¢len predstavenstva | Member of the Board of Directors

Dozorna rada | Supervisory Board

Katarina Hanzelova predsednicka dozornej rady | Chairman of the Supervisory Board
Ing. Julius Homola ¢len dozornej rady | Member of the Supervisory Board
Peter Batka ¢len dozornej rady | Member of the Supervisory Board

Vedenie | Management

Ing. Edita Angyalova generélna riaditelka | General Director

Ing. Luboslav Jargas riaditel divizie Systémy | Director, Systems Division
Ing. Ondrej Hort riaditel divizie Reklama | Director, Advertising Division
Ing. Matej Zov¢ék finan¢ny riaditel | Financial Director
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UCTOVNA ZAVIERKA SPOLOCNOSTI ZA ROK 2010

SUVAHA

AKTIVA

SPOLU MAJETOK
A. Neobezny majetok
Al Dlhodoby nehmotny majetok - sticet
AlL1. Zriadovacie naklady
2. Aktivované naklady
3. Softvér
4. Ocenitelné prava
5. Goodwill
6. Ostatny dlhodoby nehmotny majetok
7. Obstardvany dlhodoby nehmotny majetok
8. Poskytnuté preddavky na dlhodoby nehmotny majetok
All. Dlhodoby hmotny majetok - stcet
All1. Pozemky
2. Stavby
3. Samostatné hnutelné veci a subory hnutelnych veci
4. Pestovatelské celky trvalych porastov
5. Zéakladné stado a tazné zvierata
6. Ostatny dlhodoby hmotny majetok
7. Obstaravany dlhodoby hmotny majetok
8. Poskytnuté preddavky na dlhodoby hmotny majetok
9. Opravna polozka k nadobudnutému majetku
Alll. Dlhodoby finan¢ny majetok - sticet
AllLT. Podielové cenné papiere a podiely v dcérskej ii¢tovnej jednotke
2. Podielové cenné papiere a podiely v spol. s podstatnym vplyvom

3. Ostatné dlhodobé cenné papiere a podiely

4. Pozicky uctovnej jednotke v konsolidovanom celku
5. Ostatny dlhodoby finan¢ny majetok

6. Pézicky s dobou splatnosti najviac jeden rok

7. Obstaravany dlhodoby finan¢ny majetok

8. Poskytnuté preddavky na dlhodoby finan¢ny majetok
B. Obezny majetok

B.l. Zasoby - sucet

B.I.1. Material

2. Nedokoncend vyroba a polotovary vlastnej vyroby
3 Zakazkova vyroba s predpokladanou dobou ukon¢. dlh3ou ako 1 rok
4. Vyrobky

5. Zvieratd

6. Tovar

7. Poskytnuté preddavky na zasoby

B.II. Dlhodobé pohladavky - sucet

BIL1. Pohladévky z obchodného styku

2. Pohladavky voci dcérskej uctovnej jednotke a materskej ictovnej jednotke
3. Ostatné pohladavky v ramci konsolidovaného celku
4. Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu
5. Iné pohladavky

6. Odlozend darnova pohladavka

B.III. Kratkodobé pohladavky - sucet

B.IL1 Pohladavky z obchodného styku

2. Pohladavky voci dcérskej ictovnej jednotke a materskej Gictovnej jednotke
3 Ostatné pohladavky v ramci konsolidovaného celku
4 Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu
5. Socialne poistenie

6. Danové pohladévky a dotacie

7. Iné pohladavky

B.IV. Finan¢né ucty - sucet

B.IV.1. Peniaze

2. Uéty v bankach

3 Ucty v bankach s dobou viazanosti dlh$ou ako 1 rok
4. Kratkodoby finan¢ny majetok

5 Obstaravany kratkodoby finan¢ny majetok

C. Casové rozlidenie - sicet

C.1. Néklady budticich obdobi - dlhodobé

2. Néklady buducich obdobi - kratkodobé

3. Prijmy buduicich obdobi - dlhodobé

4. Prijmy buducich obdobi - kratkodobé
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Cislo riad.

001

002
003
004
005
006
007
008
009
010
011
012
013
014
015
016
017
018
019
020
021
022
023
024
025
026
027
028
029
030

031
032
033
034
035
036
037
038
039
040
041
042
043
044
045
046
047
048
049
050
051
052
053
054
055
056
057
058
059
060

062
063
064
065

2010 (EUR)
3.849.973

880.051
24618

24618

855.433

33.061
615.516
200.424

6.432

2.952.913
882.301
125.741

690.314
66.246
24927
24927

827.360
792.287

34.011
1.062
1.218.325
26.655
1.191.670

17.009
59
15.500

1450

2009 (EUR)
4.150.729

2.065.769
1342

1.342

1.547.850
74.758
1.173.753
292.907

6.432

516.577
516.577

2.074.659
1.011.212
180.348

809.329
21.535
0

0

890.070
874.707

15363
0
173377
35.904
137473

10.301

10.062

231



COMPANY FINANCIAL STATEMENTS FOR 2010

BALANCE SHEET
ASSETS
TOTAL ASSETS

A. Non-current assets

Al Long-term intangible assets - total

All. Incorporation expenses

2. Capitalises expenses on development

3. Software

4, Valuable rights

5. Goodwill

6. Other long-term intangible assets

7. Long-term intangible assets procured

8. Advances made on long-term intangible assets

All. Long-term tangible assets - total

Alll Lands

2. Constructions

3. Individual tangible items and sets of tangible items
4, Perennial crops

5. Breeding and draught animals

6. Other long-term tangible assets

7. Long-term tangible assets procured

8. Advances made on long-term tangible assets

9. Adjustment to acquired assets

Alll. Long-term financial assets - total

AllLT. Shares and ownership interests at subsidiary accounting unit
2. Shares and ownership interests with substantial influence
3. Other long-term shares and ownership interests

4. Loans to accounting unit in consolidated whole

5. Other long-term financial assets

6. Loans with repayment period of more than a year

7. Long-term financial assets procured

8. Advances made on long-term financial assets

B. Current assets

B.l. Stock - total

B.L.1. Material

2. Product in progress and semi-finished goods

3. Made-to-order production with assumed period of completion of more than 1 year
4. Products

5. Animals

6. Goods

7. Advances made on stock

B.II. Long-term receivables - total

B.IIL.1 Business receivables

2. Receivables towards subsidiary accounting unit and parent accounting unit
3. Sundry receivables within consolidated whole

4. Receivables from partners, members and association
5. Sundry receivables

6. Deffered tax receivable

B.III Short-term receivables - total

B.IL1 Business receivables

2. Receivables towards subsidiary accounting unit and parent accounting unit
3. Sundry receivables within consolidated whole

4, Receivables from partners, members and association
5. Social insurance expenses

6. Tax receivables and subsidies

7. Sundry receivables

B.IV. Financial accounts - total

B.IV.1 Money

2. Bank accounts

3. Bank accounts bound for more than a year

4. Short-term financial assets

5. Short-term financial assets procured

C. Accruals - total

C1. Deferred expenses - long-term

2. Deferred expenses - short-term

3. Accrued receipts - long-term

4. Deferred expenses - short-term

Line No.

001

002
003
004
005
006
007
008
009
010
011

012
013
014
015
016
017
018
019
020
021

022
023
024
025
026
027
028
029
030

031
032
033
034
035
036
037
038
039
040
041
042
043
044
045
046
047
048
049
050
051

053
054
055
056

058
059
060

062
063
064
065

2010 (EUR)
3.849.973

880.051
24618

24618

855433

33.061
615516
200.424

6.432

0
0

2.952.913
882.301
125.741

690.314
66.246
24.927
24.927

827.360
792.287

34011
1.062
1.218.325
26.655
1.191.670

17.009
59
15.500

1.450

2009 (EUR)
4.150.729

2.065.769
1342

1342

1.547.850
74.758
1.173.753
292.907

6.432

516.577
516.577

2.074.659
1.011.212
180.348

809.329
21.535
0

0

890.070
874.707

15.363
0
173377
35.904
137473

10.301
8
10.062

231
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HwinvAN

PASIVA

SPOLU VLASTNE IMANIE a ZAVAZKY

Vlastné imanie

Zakladné imanie - sucet

Zakladné imanie

Vlastné akcie a vlastné obchodné podiely

Zmena zakladného imania

Pohladavky za upisané vlastné imanie

Kapitalové fondy - sticet

Emisné azio

Ostatné kapitalové fondy

Zakonny rezervny fond (Nedelitelny fond) z kapitalovych vkladov
Ocenovacie rozdiely z precenenia majetku a zavazkov
Ocenovacie rozdiely z kapitélovych ucastin

Ocenovacie rozdiely z precenenia pri zlieni, splynuti a rozdeleni
Fondy zo zisku - stcet

Zakonny rezervny fond

Nedelitelny fond

Statutérne fondy a ostatné fondy

Vysledok hospodarenia minulych rokov

Nerozdeleny zisk minulych rokov

Neuhradena strata minulych rokov

Vysledok hospodarenia za U¢tovné obdobie po zdaneni

Zavazky

Rezervy - sucet

Rezervy zdkonné - dlhodobé

Rezervy zdkonné - kratkodobé

Ostatné dlhodobé rezervy

Ostatné kratkodobé rezervy

Dlhodobé zavazky - sucet

Dlhodobé zavézky z obchodného styku
Dlhodobé nevyfakturované dodavky

Dlhodobé zavézky voci dcérskej uctovnej jednotke a materskej ictovnej jednotke
Ostatné dlhodobé zavazky v ramci konsolidovaného celku
Dlhodobé prijaté preddavky

Dlhodobé zmenky na Ghradu

Vydané dlhopisy

Zavazky zo socidlneho fondu

Ostatné dlhodobé zavazky

Odlozeny darovy zavazok

Kratkodobé zavazky - sucet

Zavazky z obchodného styku

Nevyfakturované dodavky

Zavazky voci dcérskej uctovnej jednotke a materskej ictovnej jednotke
Ostatné zavazky v rdmci konsolidovaného celku
Zavazky voci spoloc¢nikom a zdruzeniu

Zavazky voci zamestnancom

Zavazky zo socidlneho poistenia

Darové zavézky a dotécie

Ostatné zavazky

Kratkodobé financné vypomoci

Bankové uvery

Bankové uvery - dlhodobé

Bezné bankové tvery

Casové rozlidenie - sucet

Vydavky buducich obdobi - dlhodobé
Vydavky budtcich obdobi - kratkodobé
Vynosy buduicich obdobi - dlhodobé
Viynosy budicich obdobi - kratkodobé

Cislo riad.
066
067
068
069
070
071
072
073
074
075
076
077
078
079
080
081
082
083
084
085
086
087

088
089
090
091
092
093
094
095
096
097
098
099
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
18

119
120
121
122
123

2010 (EUR)

3.849.973
2.653.076
930.000
930.000

94.967
91.814
3.153

185.886
185.886

895.629
895.629

546.594

1.196.479
353.810

24.845
2.007
326.958
23.115

957

22.158
819.554
505.943

27.829

131478
58.855
19.794
61.611

418

418

2009 (EUR)

4.150.729
2.604.482
930.000
930.000

94.967
91.814
3.153

185.886
185.886

965.611
965.611

428.018

1.540.675
591.317

40.448
4.254
546.615
69.114

28453

40.661
880.244
478.243

48.262

134.184
86.115
29.134

104.306

5.572
5.205

367




LIABILITIES LineNo. 2010(EUR) 2009 (EUR) O
TOTAL EQUITY AND PAYABLES 066 3.849.973 4.150.729 5
A. Equity 067 2.653.076 2.604.482 (@]
Al Registered capital - total 068 930.000 930.000 +
Al Registered capital 069 930.000 930.000 )
2. Own shares and own ownership interests 070 O
3. Change in registered capital 071 ()]
4. Receivables for subscribed own capital 072 (a'ss
All. Capital funds - total 073 94.967 94.967 (_D
Alla Share premium 074 91.814 91.814 )
2. Other capital funds 075 3.153 3.153 [
3. Statutory reserve fund (Non-distributable fund) from capital contributions 076 _
4. Valuation differences from re-evaluation of assets and liabilities 077 <C
5. Valuation differences from capital participations capital participations 078 —
6. Valuation differences from re-evaluation at consolidation at merger and demerger 079 ©
Alll. Funds from profit - total 080 185.886 185.886 \%
Alll.1 Statutory reserve fund 081 185.886 185.886 —
2. Non-distributable fund 082 OL
3. Statutory and other funds 083 N
AlV. Retained earnings/loss 084 895.629 965.611 \g
AV Retained earnings 085 895.629 965.611 NU)
2. Retained loss 086 O
AV. Profit/loss for accounting period after taxation 087 546.594 428.018 \;\
Advances made on long-term tangible assets >
B. Payables 088 1.196.479 1.540.675
B.l Reserves - total 089 353.810 591.317
B.L1. Statutory reserves - long-term 090
2. Statutory reserves - short-term 091 24.845 40.448
3. Other long-term reserves 092 2.007 4254 .
4, Other short-term reserves 093 326.958 546.615 QEX
Bl Long-term payables - total 094 23.115 69.114
B.IL1 Long-term business payables 095
2. Long-term supplies not charged 096
3. Long-term payables towards subsidiary accounting unit and parent accounting unit 097
4. Other long-term payables within consolidated unit 098
5. Long-term advances received 099
6. Long-term bills of exchange to be paid 100
7. Bonds issued 101
8. Payables from social fund 102 957 28453
9. Other long-term payables 103
10. Deferred tax payable 104 22.158 40.661
B.IIL Short-term payables - total 105 819.554 880.244
B.IL1 Business payables 106 505.943 478.243
2. Supplies not charged 107 27.829 48262
3. Payables towards subsidiary accounting unit and parent accounting unit 108
4. Other payables within consolidated whole 109
5. Payables against partners and association 110 131.478 134.184
6. Payables against employees 111 58.855 86.115
7. Social insurance payables 112 19.794 29.134
8. Tax payables and subsidies 113 61.611 104.306
9. Other payables 114
B.IV. Short-term financial allowance 115
B.V. Bank loans 116
B.\V.1 Long-term bank loans 117
2. Current bank loans 118
C. Accruals - total 19 418 5.572
Ca. Accrued revenue - long-term 120
2. Accrued revenue - short-term 121 418 5.205
3. Deferred revenue - long-term 122
4. Deferred revenue - short-term 123 0 367
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VYKAZ ZISKOV A STRAT

TEXT
Trzby z predaja tovaru

+ > =

Naklady vynaloZené na obstaranie predaného tovaru
Obchodna marza
. Vyroba
1.1, Trzby z predaja vlastnych vyrobkov a sluzieb
2. Zmeny stavu vnutroorganizacnych zasob
3. Aktivacia
B. Vyrobnd spotreba
B.1. Spotreba materiélu, energie a ost. nesklad. dodavok
2. Sluzby
+ Pridand hodnota
C. Osobné néklady
C.1. Mzdové néklady
2. Odmeny ¢lenom organov spolo¢nosti a druzstva
3. Néklady na socidlne poistenie
4. Socidlne naklady
D. Dane a poplatky
E. Odpisy a opravné polozky k dlhodobému nehmotnému a hmotnému majetku
1. Trzby z predaja dlhodobého majetku a materialu
F. Zostatkova cena predaného dlhodobého majetku a materidlu
G. Tvorba a zlctovanie opravnych poloziek k pohladavkam
IV. Ostatné vynosy z hospodarskej ¢innosti
H Ostatné naklady na hospodarsku ¢innost
V. Prevod vynosov z hospodarskej ¢innosti
| Prevod nékladov na hospodarsku ¢innost
* Vysledok hospodarenia z hospodarskej ¢innosti
VI Trzby z predaja cennych papierov a podielov
J. Predané cenné papiere a podiely
VI Vynosy z dlhodobého finanéného majetku
VILT. Vynosy z cennych papierov a podielov v dcérskej uct. jednotke a v spol. s podst. vplyvom
2. Vynosy z ostatnych dlhodobych cennych papierov a podielov
3. Viynosy z ostatného dlhodobého finan¢ného majetku
VI Vynosy z kratkodobého finan¢ného majetku
K. Néklady na kratkodoby finan¢ny majetok
IX. Vynosy z precenenia cennych papierov a vynosy z derivatovych operacii
L. Néklady na precenenie cennych papierov a naklady na derivatové operécie
M. Tvorba a zu¢tovanie opravnych poloziek k finanénému majetku
X. Vynosové troky
N. Nékladové uroky
XN Kurzové zisky
0. Kurzové straty
XIl. Ostatné vynosy z finan¢nej ¢innosti
P. Ostatné naklady na finanénu ¢innost
XIIl. Prevod finan¢nych vynosov
R. Prevod finan¢nych nakladov
* Vysledok hospodarenia z finan¢nej ¢innosti
o Vysledok hospodarenia z beznej ¢innosti pred zdanenim
Dan z prijmov z beznej ¢innosti
S.1. - splatna
- odlozend
** Vysledok hospodarenia z beznej ¢innosti po zdaneni
XIV. Mimoriadne vynosy
T. Mimoriadne naklady
* Vysledok hospodarenia z mimoriadnej ¢innosti pred zdanenim
u. Dan z prijmov z mimoriadnej ¢innosti
u.1. - splatna
2. - odlozena
* Vysledok hospodarenia z mimoriadnej ¢innosti po zdaneni
Frx Vysledok hospodarenia za Gi¢tovné obdobie pred zdanenim
V. Prevod podielov na vysledku hospodarenia spolo¢nikom
Hrx Vysledok hospodarenia za ti¢tovné obdobie po zdaneni

Cislo riad.
01
02
03
04
05
06
07
08
09
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26

27
28
29
30
31
32
33
34
35
36
37
38
39
40
a
)
43
44
45
46
47

48
49
50
51

52
53
54
55
56
57
58
59

60

2010 (EUR)
3.555.925
2.380.880
1.175.045
1.552.585
1.519.198

33387
1.206.847
226.490
980.357
1.520.783
941.422
611.773
139.680
161.548
28421
16.474
174.092
645.035
643.726
12.547
11.060
4.054

384.563

394.042
349413
174.929
174929

2.351
2.531
1.620
4442
160.972
173.255

204.273
588.836
42.242
60.744

-18.502
546.594

588.836

546.594

2009 (EUR)
4.685.038
3.115.972
1.569.066
2024914
1512377

512,537
1.636.607
428.224
1.208.383
1.957.373
1.530.150
1.118.961
56.560
310934
43.695
11.754
196.490
17.209
3171
-4.955
35.705
58.569

215.108

0
0
347.496
347.496

6.213
5.643
5324
31.392

9.075
312923
528.031
100.013

94.138

5.875
428.018

528.031

428.018



PROFIT AND LOSS STATEMENT

+ > =

IL.1.

=
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XIl.

XIll.

*%

TEXT

Revenues from the sales of goods

Expenses on procurement of goods sold

Business margin

Production

Revenues from sale of own products and services
Change in company stock

Capitalisation

Production consumption

Consumption of material, energy and other supplies not stored
Services

Added value

Personal expenses

Wage expenses

Remuneration of board and co-operative members
Social insurance expenses

Social expenses

Taxes and fees

Depreciation and provisions for non-current intangible and tangible assets
Revenues from the sale of long-term assets and material
Residual value of long-term assets and material sold
Additions to and reversals of provisions for receivables
Other revenues from economic activity

Other expenses on economic activity

Transfer of revenues from economic activity

Transfer of expenses to economic activity

Profit/loss from economic activity

Revenues from the sale of shares and ownership interests

Shares and ownership interests sold

Revenues from long-term financial assets

Revenues from securities and ownership interests in subsidiary and associatied companies
Revenues from other long-term shares and ownership interests

Revenues from other long-term financial assets

Revenues from short-term financial assets

Expenses on short-term financial assets

Revenues from re-evaluation of shares and revenues from derivative operations
Expenses on re-evaluation of shares and expenses on derivative operations
Addition and accouting of adjustments to revenues to financial assets
Revenue interests

Expense interests

Exchange-rate profits

Exchange-rate losses

Other revenues from financial activity

Other expenses from financial activity

Transfer of financial revenues

Transfer of financial expenses

Profit/loss from financial activity

Profit/loss from ordinary activities before taxation

Income tax from ordinary activity

-due

- deferred

Profit/loss from ordinary activities after taxation

Extraordinary revenues

Extraordinary expenses

Profit/loss from extraordinary activities before taxation
Income tax from extraordinary activity

-due

- deferred

Profit/loss from extraordinary activities after taxation
Profit/loss for accounting period before taxation

Transfer of shares on the profit/loss to partners
Profit/loss for accounting period after taxation

Line No.
01
02
03
04
05
06
07
08
09
10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26

27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47

48
49
50
51

52
53
54
55
56
57
58
59

60
61

2010 (EUR)
3.555.925
2.380.880
1.175.045
1.552.585
1.519.198

33387
1.206.847
226.490
980.357
1.520.783
941.422
611.773
139.680
161.548
28421
16.474
174.092
645.035
643.726
12.547
11.060
4.054

384.563

394.042
349413
174.929
174929

2.351
2.531
1.620
4442
160.972
173.255

204.273
588.836
42.242
60.744

-18.502
546.594

588.836

546.594

ava | Annual Report 2010

2009 (EUR)
4.685.038
3.115.972
1.569.066
2024914
1512377

7

v

512,537
1.636.607
428.224
1.208.383
1.957.373
1.530.150
1.118.961
56.560
310934
43.695
11.754
196.490
17.209
3171
-4.955
35.705
58.569
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215.108

0
0
347.496
347.496

6.213
5.643
5.324
31392

9.075
312923
528.031
100.013

94.138

5.875
428.018

528.031

428.018
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PENAZNY TOK

PREHLAD PENAZNYCH TOKOV
K 31.12.2010 S POUZITiM NEPRIAMEJ METODY

S.
Al
Al
A1.2.
A13.
A14.
A.15.
A.16.
Al17.
A.1.8.
A19.

A.1.10.
A1,
A2
A1.13.

A2.
A2.1.
A2.2.
A23.
A3.
A4.
A5,
A6.
A7.
A8.
A9.

B.1.
B.2.
B3.
B.4.
B.5.

m o

TEXT

Penazné toky z prevadzkovej ¢innost

Zisk

Strata

Nepeniazné operacie ovplyvnujlce hospodarsky vysledok z beznej ¢Cinnosti
Odpisy

Zostatkova hodnota dlhodobého NaH majetku pri vyradeni, s vynimkou predaja
Odpis opravnej polozky k nadobudnutému majetku

Zmena stavu dlhodobych rezerv

Zmena stavu opravnych poloZziek

Zmena stavu poloZiek ¢asového rozlisenia nakladov a vynosov
Dividendy a iné podiely na zisku Ui¢tované do vynosov

Uroky u¢tované do nakladov (+)

Uroky G¢tované do vynosov ()

Kurzovy zisk vycisleny k pefiaznym prostriedkom k 31.12. (-)
Kurzovd strata vycislena k peniaznym prostriedkom k 31.12. (+)
Vysledok z predaja dlhodobého majetku

Ostatné polozky nepenazného charakteru

Zmeny stavu pracovného kapitalu

Zmena stavu pohladavok

Zmena stavu zavazkov

Zmena stavu zésob

Prijaté aroky (+)

Viydavky na zaplatené troky

Prijmy z dividend a inych podielov na zisku

Vydavky na vyplatené dividendy a iné podiely na zisku
Vydavky na dan z prijmov

Prijmy mimoriadneho charakteru

Vydavky mimoriadneho charakteru

Cisty penazny tok z prevadzkovej ¢innosti

Periazné toky z investi¢nej ¢innosti

Vydavky na obstaranie dlhodobého finan¢ného majetku

Vydavky na obstaranie dlhodobého hmotného a nehmotného majetku
Vydavky na lizing

Prijmy z predaja dlhodobého nehmotného majetku

Prijmy z predaja dlhodobého hmotného majetku

Prijmy z predaja dlhodobého finan¢ného majetku

Cisty peniazny tok z investi¢nej ¢innosti

Penazné toky vo vlastnom imani
Prijmy/Vydavky na pozicky
Prijmy/Vydavky z Gverov

Prijaté dotécie na prevadzkovu ¢innost
Cisty pefiazny tok z finan¢nej ¢innosti

Cisté zvy3enie alebo znizenie prefiaznych prostriedkov (A+B+C)

Stav peniaznych prostriedkov a penaznych ekvivalentov na zaciatku u¢tovného obdobia
Stav penaznych prostriedkov a penaznych ekvivalentov na konci i¢tovného obdobia pred
zohladnenim kurzovych rozdielov k 31.12.

Kurzové rozdiely vycislené k periaznym prostriedkom a ekvivalentom k 31.12.

Zostatok penaznych prostriedkov a pefiaznych ekvivalentov na konci i¢tovného obdobia,
upraveny o kurzové rozdiely vycislené k 31.12.

2010 (EUR)

588.836

-57.754
174.092

-2.247
12.547
-11.862
-174.929
2.531
-2.351

0

0
-55.535

-148.762
-1.642
-320.742
173.622
2.351
-2.531
335.899
-500.706
-78.577

138.756

0
-112.099

160
624.089
394.042

-906.192

o O O oo

1.044.948
173.377
1.218.325

0
1.218.325

2009 (EUR)
528.031

-235.512
196.490

664
-4.955
-70.660
-347.496
5.643
-6.213
-61

114
-9.038

727.735
723.094
-213.822
218463
5.599
-5.643
327.494
-1.058.696
-109.501

179.507

-254.829
-385.441

0

10.238

0
-630.032

-6.639
235.213
-116.762
9.837
121.649

-328.876
502.253
173430

-53
173377



CASH FLOW

CASH FLOW STATEMENT

AS TO DECEMBER 31, 2010, WITH THE USE OF INDIRECT METHOD

Al

Al
A1.2.
A13.
A14.
A.15.
A.16.
Al17.
A.1.8.
A19.

A.1.10.
A1,
A2
A1.13.

A2.
A2.1.
A2.2.
A23.
A3.
A4.
A5,
A6.
A7.
A8.
A9.

B.1.
B.2.
B3.
B.4.
B.5.

TEXT

Cash flow from operating activities

Profit

Loss

Non-financial operations influencing the profit/loss from ordinary activity
Depreciation

Salvage value of long-term intangible assets in liquidation of such assets except its sale
Depreciation of adjustment for acquired assets

Change in long-term reserves

Change in adjustments

Change in accruals of expenses and revenues

Dividends and other shares on profit recorded to revenues
Interests recorded to expenses (+)

Interests recorded to revenues (-)

Exchange rate profit calculated in money as at December 31 (-)
Exchange rate loss calculated in money as at December 31 (+)
Results from sale of long-term assets

Other items of financial nature

Change in working capital

Change in receivables

Change in payables

Change in stock

Interests accepted (+)

Expenses on interests paid

Incomes from dividends and other shares on profit

Expenses on paid dividends and other shares on profit
Expenses on income tax

Incomes of extraordinary nature

Expenses of extraordinary nature

Net operating cash flow

Cash flow from investments

Expenses on procurement of financial assets

Expenses on procurement of long-term tangible and intangible assets
Expenses on leasing

Incomes from the sale of long-term intangible assets

Incomes from the sale of long-term tangible assets

Sales proceeds of the long-term financial assets

Net cash flow from investments

Cash flow in equity

Incomes/expenses for borrowings
Incomes/expenses from loans
Accepted grants for operational activity
Net cash flow from financial activity

Net increase or decrease of cash (A+B+C)

Cash and cash equivalents at the beginning of accounting period

Position of cash and cash equivalents at the end of accounting period

before exchange rate differences as at December 31

Exchange rate differences calculated for cash and cash equivalents as at December 31
Balance of cash and cash equivalents at the end of accounting period,

adjustedby exchange rate differences calculated as at December 31

2010 (EUR)

588.836

-57.754
174.092

-2.247
12.547
-11.862
-174.929
2.531
-2.351

0

0
-55.535

-148.762
-1.642
-320.742
173.622
2.351
-2.531
335.899
-500.706
-78.577

138.756

0
-112.099

160
624.089
394.042

-906.192

o O O oo

1.044.948
173.377
1.218.325

0
1.218.325

2009 (EUR)

528.031

-235.512
196.490

664
-4.955
-70.660
-347.496
5.643
-6.213
-61

114
-9.038

727.735
723.094
-213.822
218463
5.599
-5.643
327.494
-1.058.696
-109.501

179.507

-254.829
-385.441

0

10.238

0
-630.032

-6.639
235.213
-116.762
9.837
121.649

-328.876
502.253
173430

-53
173377
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Systém vedenia Uctovnictva | System of Accouting Maintenance

Spolo¢nost vedie Uctovnictvo podla Zakona ¢. 431/2002
Z.z.0 Uctovnictve a v zmysle platnej legislativy. Postupy
Uctovania st doplnené o Specifika spolo¢nosti vydané
Smernicou vedenia U¢tovnictva. Ocefiovanie majetku

a zavazkov je v sulade s §§ 24 az 28 Zakona ¢. 431/2002 Z.
z. 0 Uctovnictve.

Odpisovanie hmotného majetku a nehmotného majetku
je vzmysle odpisového plénu zostaveného podla § 20
Postupov uctovania, vychadzajuc z predpokladanej doby
jeho poutZitia a opotrebenia.

Pre dodrzanie zasady verného, vecného a ¢asového
obrazu hospodarskej a finan¢nej situécie su ku driu
uctovnej zavierky do Uctovnictva premietnuté dlhodobo
a kratkodobo existujlce rizikd a mozné straty. Ide o
vyuzitie nasledujucich nastrojov: rezervy, opravné
polozky, odpisy.

Inventarizacia majetku a zavazkov je vykonand v sulade

s §§ 29 a7 30 Zkona ¢. 431/2002 Z. z. o Uctovnictve.
Pozndmky k uctovnej zavierke su zostavené v zmysle
Opatrenia MF SR ¢. 4455/2003-92.

Uctovnéa zavierka je overend auditorom. Sprava auditora
zo dna 18.3.2011 obsahuje nepodmieneny nazor.

The company maintains accounting in compliance with the
Act No. 431/2002 Coll. on Accounting and in accordance
with the valid legislation. The accounting is completed by
company specific features issued in the form of the Guideline
for the Maintenance of Accounting. The valuation of assets
and liabilities complies with the Sections 24 to 28 of the Act
No. 431/2002 Coll. on Accounting.

The tangible and intangible assets are depreciated accord-
ing to the depreciation plan following Section 20 of the
Accounting procedures. It is based on its assumed period and
wear period.

To comply with the principle of true, material and time
reflection of the economic and financial position, the long-
term risks and potential losses are reflected as at the day

of the financial statements to the accounting. They are the
following tools: reserves, adjustments, depreciation.

The stock-taking of assets and liabilities is done in accordance
with the Sections 29 to 30 of the Act No. 431/2002 Coll.

on Accounting. The notes to the financial statements are
prepared in compliance with Precaution of Ministry of
Finance of SR no. 445/2003-92.

The financial statements are audited by auditor. Report of
auditor from March 18, 2011 includes an unconditional point
of view.

Doplnujuce Gdaje z ictovnej zavierky | Additional Data from Financial Statements

A. Informacie o uctovnych zasadach a uctovnych
metédach

Sposoby ocenovania
Majetok spolo¢nosti je podla §§ 24 az 28 Zakona ¢.
431/2002 Z. z. o i¢tovnictve ocefovany nasledovne:

a) Dlhodoby nehmotny majetok nakupovany je
ocenovany skuto¢nymi obstardvacimi cenami.

b) DIhodoby nehmotny majetok vytvoreny vlastnou
¢innostou sa ocenuje vlastnymi nakladmi.

¢) Dlhodoby hmotny majetok nakupovany vratane
majetku prenajatého formou finan¢ného lizingu
je ocenovany skuto¢nymi obstardvacimi cenami
vratane dopravnych a dalsich vzniknutych nékladov
pri obstarani (montaz, poistné).

d) Dlhodoby hmotny majetok vytvoreny vlastnou ¢innostou
je ocenovany skutoc¢nymi nakladmi vzniknutymi pri
vyrobe a indtalovani t. j. priamy material, mzdy, réZia
a naklady suvisiace s instalovanim.

e) Cenné papiere a podiely sa ocefiuju obstardvacimi
cenami.

f) Zasoby nakupované sa ocenuju obstaravacou
cenou, ktord zahriuje cenu obstarania a naklady
slvisiace s obstaranim.

g) Zasoby vytvorené vlastnou ¢innostou sa ocenuju

vlastnymi nédkladmi.

Pohladévky sa oceruju ich menovitou hodnotou.

i) Peniazné prostriedky a ceniny sa oceruju ich
menovitou hodnotou.

=

A. Information on Accounting Principles and
Accounting Methods

Manners of Valuation

The company assets are assessed as follows according
to the Sections 24 to 28 of the Act No. 431/2002 Coll. on
Accounting:

a) Long-term intangible assets purchased are evaluated
by real acquisition price.

b) Long-term intangible assets created by own work are
valued by own costs.

¢) Long-term tangible assets purchased including
the assets rented in the form of financial leasing
are evaluated by real acquisition price including
transportation and other expenses incurred at
procurement (installation, insurance).

d) Long-term tangible assets created by own work is
evaluated by real expenses incurred at production
and installation, i.e. direct material, wages, overheads
and other expenses related to installation.

e) Shares and ownership interests are evaluated at
acquisition price.

f) Purchased stock is evaluated at acquisition price
including the price of acquisition and expenses
relating to acquisition.

g) Stock created by own work is evaluated at own
expenses.

h) Receivables are evaluated by nominal value.



j) Naklady buducich obdobi, prijmy buducich obdobi
a vydavky buducich obdobi sa vykazuju vo vyske,
ktord je potrebna na dodrzanie zédsady vecnej
a ¢asovej suvislosti s u¢tovnym obdobim.

k) Rezervy sa ocenuju v o¢akdvanej vyske zavazku
v zmysle zmien § 50 Postupov Uctovania v oblasti
tvorby a pouzitia rezerv.

I) Zavazky sa oceriuju menovitou hodnotou.

B. Dopliujtce informacie k stivahe a vykazu zisku
a strat

1. Sposob a vyska poistenia dlhodobého majetku
Stavby a hnutelné veci mala spolo¢nost
k 31.12.2010 poistené v CSOB Poistovni, a. s.
a v Allianz - Slovenskej poistovni, a. s..V Generali
Slovensko pistovni, a. s. bolo uzatvorené poistenie
motorovych vozidiel.

2. Udaje o pohladavkach k 31.12.2010
a) Opravné polozky k pohladavkam:

k pohladavkam z obch. styku ............ 91.615€

k ostatnym pohladavkam po splatnosti........ 0€

SPOIU Lt 91.615€
b) Pohladavky z obchodného styku:

do lehoty splatnosti.................... 466.751 €

po lehote splatnosti.................... 325536 €

SPOIU w e 792.287 €

c) Pohladéavky spolo¢nosti voci odberatelom nie st od
diznikov kryté zéloznym pravom.

3. Udaje o zavizkoch k 31.12.2010
a) Zavazky z obchodného styku:

do lehoty splatnosti.................... 455378 €
po lehote splatnosti..................... 50.565 €
SPOIU L 505.943 €

b) Ostatné zavazky spolo¢nosti su do lehoty
splatnosti a ich skladba je nasledovna:

nevyfakturované dodavky ............... 27.829 €
zavazky vodi spolo¢nikom .............. 131.478 €
zavazky voci zamestnancom............. 58.855 €
zavazky zo soc. zabezpecenia............ 19.794 €
danové zavazky a dotécie................ 61.611€
ostatné zavazky ......................... 14.044 €
socidlnyfond. ... 957 €
UVEIY ottt ettt 0€
odloZeny danovy zavazok ............... 22.158 €
SPOIU L 336.726 €

c) Spoloc¢nost eviduje zavazky kryté zaloznym
pravom:

- kontokorentny Gver v CSOB, a. s., Trenc¢in, zalozné
pravo na nehnutelnosti

- kontokorentny Uver v SLSP, a. s., Trencin, zélozné
pravo na pohladévky, bankové zéruka Slovenskej
zarucnej a rozvojovej banky, a. s, zmenka - Uverovy
vztah bol ukonceny k 28.6.2010.

Po dni zostavenia u¢tovnej zavierky nenastali
v spolo¢nosti Ziadne rozhodujlce a podstatné zmeny.

Sprava auditora k u¢tovnej zavierke za rok 2010 (pozri
priloha str. 26).

c

=)

Cash and valuables are evaluated at nominal value.
Deferred expenses, accrued receipts and expenses

of further time are reported in amount needed for
the compliance of the principle of material and time
relation with the accounting period.

Reserves are evaluated in expected amount of liability
in the meaning of changes § 50 of accounting in the
area of creation and using of reserves.

Payables are evaluated at nominal value.

. Additional Information to Balance Sheet and Profit

and Loss Statement

. Manner and Amount of Long-term Assets Insurance

Up to December 31, 2010, the company had its
constructions and other tangible items insured
in CSOB PoistovAa, a. s. and in Allianz - Slovenska
poistoviia, a. s. Generali Slovensko poistoviia, a. s.
covers motor vehicles insurance.

. Data on receivables as at December 31,2010

Adjustments to receivables:

to business receivables.................... 91.615 €
to other receivables afterdue date ............. 0€
total oo 91.615 €
Business receivables:

withinduedate ......................... 466.751 €
afterduedate..................oal 325.536 €
total oo 792.287 €

Company receivables from customers are not covered
by the right of lien from the debtors.

. Data on Payables as at December 31,2010

Business payables:

withinduedate ......................... 455378 €
afterduedate.................oial 50.565 €
total oo 505.943 €

Other company payables are within due date and the
structure is as follows:

non-charged supplies ..................... 27.829 €
payables against partners ............... 131.478 €
payables against employees............... 58.855 €
payables from social welfare............... 19.794 €
tax payables and subsidies ................ 61.611€
otherpayables..................o.o 14.044 €
socialfund ... 957 €
l0aNS. ..o 0€
delayed tax payable....................... 22.158 €
total ooee 336.726 €

The company records payables covered by the right of lien:
counter-current loan from CSOB, a. s., Trenéin, right of
lien for real estates

counter-current loan in SLSP, a. s., Trencin, right of
lien for receivables and term deposit, bank guaranty
by Slovenskd zaru¢na a rozvojova banka, a.s., bill of
exchange

Credit relationship was terminated on 28th of June,
2010. After finalizing the financial statement none
important neither significant changes have occured.

No decisive or material changes occurred in the company
after the day of financial statements.

Auditor’s report to the financial statements for 2010
(see annex page 27).
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@ INTERAUDIT Trené&in, spol. s r.o.

SPRAVA NEZAVISLEHO AUDITORA

Akciondrom QEX, a.s.

Uskutoénili sme audit priloZzenej Uctovnej zavierky spolocnosti QEX, a.s., Trencin, ktora
obsahuje stvahu k 31. decembru 2010, vykaz ziskov a strat za rok konciaci k uvedenému datumu
a poznamky, ktoré obsahuju prehlad vyznamnych dctovnych zasad a Gctovnych metod a daldie
vysvetlujuce informacie.

Statutarny orgédn je zodpovedny za zostavenie tejto Uétovne] zavierky, ktord poskytuje
pravdivy averny obraz v sulade soZakonom o Gctovnictve ¢. 431/2002 Z.z. vzneni neskorsich
predpisov aza interné kontroly, ktoré Statutdrny orgdn povaZuje za potrebné pre zostavenie
uctovnej zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby.

Nasou zodpovednostou je vyjadrit nazor k tejto Gctovnej zdvierke na zdklade nésho
auditu. Audit sme vykonali vsulade s Medzinarodnymi auditorskymi Standardmi. Podla tychto
$tandardov mame dodrZiavat etické poZiadavky, napldnovat a vykonat audit tak, aby sme ziskali
primerané uistenie, Ze U¢tovna zavierka neobsahuje vyznamné nespravnosti.

Stcastou auditu je uskuto€nenie postupov na ziskanie auditorskych dékazov o sumach
a Gdajoch vykazanych v Uctovnej zavierke. Zvolené postupy zavisia od Gsudku auditora, vratane
posudenia rizik vyznamnej nespravnosti v Uctovnej zavierke, ¢i uz v dosledku podvodu alebo chyby.
Pri posudzovani tohto rizika auditor berie do Gvahy interné kontroly relevantné na zostavenie
uctovnej zavierky v Gctovnej jednotke, ktora poskytuje pravdivy a verny obraz, aby mohol navrhnut
auditorské postupy vhodné za danych okolnosti, nie vsak na ucely vyjadrenia nazoru k Gcinnosti
internych kontrol Gctovnej jednotky. Audit dalej zahffia vyhodnotenie vhodnosti pouZitych
uctovnych zdsad a Gctovnych metdd a primeranosti Gctovnych odhadov, ktoré uskutocnil Statutarny
orgdn, ako aj vyhodnotenie celkovej prezentacie tctovnej zévierky.

Sme presvedceni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatocné

a vhodné vychodisko pre nas auditorsky nazor.

Nazor
Podla nasho nazoru Gctovna zavierka poskytuje vo vietkych vyznamnych suvislostiach pravdivy
a verny obraz finanénej situacie spolo¢nosti QEX, a.s., Trencin, k 31. decembru 2010 a vysledku jej

hospoddrenia za rok konciaci k uvedenému datumu v stlade so Zdkonom o Gctovnictve.

Trendin, 18. marca 2011

&k

Auditorskd spoloénost ‘% Zodpovedny auditor
INTERAUDIT Trenéin, spol. s r.o. % et Ing. Miroslav Dzupinka, CSc.
Licencia SKAu Eislo 004 Tm_ o Licencia SKAu &islo 202
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m INTERAUDIT Trenéin, spol. s r.o.

INDEPENDENT AUDITOR'S REPORT

To shareholders of QEX, a.s.

We have audited the accompanying financial statements of QEX, a.s. Trenin which comprise the
balance sheet as at December 31, 2010, and the income statement, statement of changes in equity
and cash flow statement for the year then ended, and a summary of significant accounting policies
and other explanatory notes.

Management is responsible for the preparation of these financial statements in accordance with Law
on Accounting No. 431/2002 Z.z. and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement. An audit
involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the financial statements of QEX, a.s. Trencin for the year ended December 31, 2010
are prepared, in all material respects, in accordance with Slovak Law on Accounting,

Trencin, March 18, 2011

Responsible auditor
INTERAUDIT Trencin, spol. s r.o. Ing. Miroslav Dzupinka, CSc.
License SKAu No.004 License SKAu No. 202

INTERAUDIT Trenéin, spol. s r.o. Prady 23, 911 05 Trentin 1€0 30 599 944, OR 0S Trenéin, Oddiel Sro, Viozka ¢. 298/R
www.interaudittn.sk, mail: interaudittn@interaudittn.sk
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